This book has permission to use the “N&K method of COLORS”.
Examples: Interest rates; SIMPLE Interest
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1 For SIMPLE Interest, calculated annualky,
2 the amount at the begining of the first year,
3 is the amount on which the simple interest for the second (and subseguent)
: [ Chart Area .:In:ulated_
Principal 5100.00
6 amount SIMPLE interest
SIMPLE 5.00% cumulative (total amount)
Interest at the end of the year
7 Rate $210.00
amount year# |interest|interes |[cumulative
on which rate t (total £200.00
the for earned [amount)
interest is the year|for at the end
3 calculated the of the year =ianoe
9
10 | $100.00 1| s5o00%| 5500 s105.00 Ct°
11 ¥ 5100.00 2| 500%| 55.00 %110.00
12 %100.00 3| 500%| S55.00 5115.00 >170.00
13 %100.00 4 500%| 55.00 %120.00
14 %100.00 5| 500%| 5500 512500 »160.00
15 %100.00 B 500%| 5500 %130.00
1& 510000 7| 500%| 5500 5135.00 5150.00
17 5100.00 B| 5.00%| 5500 514000
15 5100.00 9] 5.00%| 55.00 5145.00 514000
19 5100.00 10| 5.00%| 55.00 5150.00
20 %100.00 11| 500%| 55.00 5155.00 £130.00
21 %100.00 12| 5.00%| 55.00 5160.00
22 %100.00 13| 5.00%| 5500 5165.00 512000
23 %100.00 14| 500%| 5500 %170.00
24 %100.00 15| 500%| 5500 5175.00 $110.00
25
26
77 5100.00 : - o
01234567 8 010111213141516
28
29

30 with SIMPLE interest
31 TOTAL after 15 years

32 = Pruncpl Amt + [ (Prncpl Amt) = (intrat rated) = (# of yra) ]
33 = $100.00 + [ $100.00) = ( 5% y = {15 P
34 = $100.00 + [ o $100.00) = ( B={1/100) » = { 15 LI
35 = floo.00 + [ fipo.00) = ( D.0O5 » = { 15 y ]
3/ = $100.00 + [ $75.00 ]

37| = $175 .00

35
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